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VAI TRO CUA THE CHE TRONG THUC PAY HIEU QUA
THUONG MAI CUA VIET NAM

Nguyén Thi Hong®, Nguyé&n Khanh Doanh?
TOM TAT

Nghién cieu ndy nham danh gid téc dong ciia chat heong thé ché va mirc dé twong dong
thé ché dén hiéu qua xudt khdu ciia Viét Nam trong giai doan 2002 - 2022. Dya trén dit liéu
xuat khdu ciia Viét Nam sang cdc doi tac thieong mai, nghién ciru sir dung phan tich bién
ngau nhién (Stochastic Frontier Analysis - SFA) dé woc heong hiéu qua xuat khau, va
phuong phap GMM he¢ thong (sys- GM[M) dé kiém dinh tac dong clia cc yéu to thé ché dén
hiéu qua xudt khdu. Két qud cho thdy ca chdt lu"ong thé ché trong niede va sie twong dong
thé ché véi doi tac déu cé anh huong tich cwe dén hiéu qua xudt khau. Két qua phan tich
theo khu viec ciing chi ra sy khac biét dang ké. Theo do, tai Chdau A, hiéu qua xudt khdu
con thdp dit mirc twong dong cao. O thi truong cdc nwde Chau Au, viéc hai hoa quy dinh la
Yéu t6 then chot dé khai thdc hiéu qua tiém nang xudt khdu. Tai Chdu My, ca cdi cdch thé ché
néi tai va ting cuong tuwong thich thé ché déu giiv vai tro quan trong. Nhitng phdt hién ndy
goi mo ham y rc%ng cdi cdch thé ché can duwoc thiét ké linh hoat, ¢é tinh khu vuc héa va
phit hop véi ddc diém cia tirng thi truong xudt khau muc tiéu.

Tir khoa: Hiéu qud xudt khau, chdt lwong thé ché, md hinh bién ngdu nhién, GMM,
Viét Nam.
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1. PAT VAN BE

Chién lugc ting truong dua vao xuat khau tir 1au 13 nén tang cho qua trinh phat trién
va hoi nhap cua Vi¢t Nam. Trong ba thap nién qua, Viét Nam da dat nhiéu thanh tuu trong
viéc mo rong thi truong, da dang hoa nganh hang va nang cao nang lyc canh tranh. Tuy nhién,
bén canh s gia ting vé quy md, nhiéu cau hoi dit ra vé muirc do hidu qua trong viée tan dung
cac co hoi thuong mai. Thuc t& cho thay, kim ngach xuét khau thyc té cua Viét Nam nhiéu khi
van thap hon dang ké so v6i muc tiém ning trong diéu kién thwong mai tw do hoan toan [1].

Khai niém hiéu qua xuat khau (export efficiency) dugc sir dung dé phan anh murc d6
khai thac t6i uu tiém ning thuong mai. Theo Doan va Xing [2], ddy 1a ty 1¢ giita gia tri
xuat khau thuc té va gia tri xut khau tiém nang trong diéu kién 1y tuong, khong c6 rao can
thuong mai. Sy chénh 1¢ch gitra hai murc nay dai dién cho phﬁn thuong mai chua dugc khai thac
(untapped trade) do céc rao can vo hinh nhu chi phi giao dich, thé ché yéu, thu tyc hanh chinh
cham hodc thiéu minh bach [3]. Trong s6 cac yéu t6 anh hudéng dén hiéu qua xuét khau,
chét lugng thé ché duoc xem 12 mot thanh t6 ¢o vai tro quyét dinh. Theo Lott va North [4],
thé ché 1a “cac rang budc do con nguoi dit ra nham cu tric cac twong tac chinh tri, kinh té
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va x4 hoi”, bao gém ca cac quy tic chinh thtc (luat phap, quy dinh) va phi chinh thuc
(chudn muc x3 hoi, van hoa kinh doanh). Mot méi trudng thé ché chat lwong cao s& lam
giam chi phi giao dich, cung ¢d niém tin cta doanh nghiép, tao thuan lgi cho vi¢c thyc hién
hop dong va bao vé quyén tai san, qua d6 nang cao hiéu qua hoat dong thuong mai [5][6].

Du vai tro cta thé ché da duoc nhdn manh trong 1y thuyét kinh t& thé ché méi, cac
nghién ctru thyc nghiém tai Viét Nam con han ché, chu yéu tap trung vao Khu vuc ty do
thwong mai (FTA) hodc cac yéu té kinh té vi m6 nhu GDP, ty gia, gia ca [7]. Viéc do luong
hidu qua xuét khau va phén tich vai tro thé ché trong mé hinh trong luc két hop phan tich
bién ngdu nhién (SFA) van chua dugc khai thac sdu. SFA cho phép tach biét sai sb ngau nhién
va phan khong hiéu qua trong thyc té [8]. Ngoai ra, vin dé noi sinh ciing chwa duge xir ly
mot cach hé théng trong cac mo hinh thyc nghiém hién tai [9].

Dua vao cac khoang trong nghién ciru trén, nhom tac gia thuc hién nghién ctru nay
nham hudng t6i ba myc tiéu chinh:

Do luong mirc do hiéu qua xuat khiu cta Viét Nam trong quan hé thwong mai song
phuong véi cac d6i tac chinh;

Phén tich tic dong ctia chat luong thé ché, thong qua cac chi sé quan tri toan cau
(Worldwide Governance Indicators - WGI) d6i voi hiéu qua xuat khau;

Rit ra cic ham ¥ chinh sach nham cai thién hiéu qua thuong mai thong qua cai cach
thé ché trong bdi canh hoi nhap quéc té ngdy cang sau rong.

2. PHUONG PHAP NGHEN CUU
2.1. Uéc lwong hiéu qua xuat khau

Nghién ciru sir dung mé hinh trong lyc mo rong két hop voi phuong phap phén tich bién
ngiu nhién (Stochastic Frontier Analysis - SFA) dé do luong hiéu qua xuét khau song phuong
gitta Viét Nam va cac d6i tac thuong mai. Phuong phap nay cho phép tach biét sai sd
ngau nhién khoi phan khong hiéu qua trong thuong mai [8], tir d6 xac dinh mutrc do chénh léch
gitra xuat khau thyuc t va xuit khau tiém nang.

Duya trén mé hinh trong luc ¢ dién, gia tri xuat khau giita hai qudc gia phu thudc vao
quy md GDP, dan sb va khoang cach dia 1y. Phan sai s duoc tach ra thanh hai thanh phan:
sai s ngau nhién va muc do phi hiéu qua [1]. Theo d6, diém sb hiéu qua xuat khau (TE; i)
tuong dwong vai ty 16 gitta kim ngach xuat khau thuc té (Export; j,£) 50 v&i kim ngach Xuét
khau tiém nang (E xport_potentiali j,¢) tr nude i sang nudc j trong nam t nhat dinh twong
ung neu [10]. Cuy thé:

Export;j; exp(xij ¢ B+vije—Uijt)

TE;j: = = = exp(—uyj.) @

Export_potential;j; exp(xijeB+vij¢)

Diém s6 hiéu qua xuat khau dao dong tir 0 < TE; e <1
2.2. Uéc lwgng c4c yéu té anh hwéng téi hidu qua xuat khau

Nghién ctru str dung mé hinh dit liéu bang dong (panel data) dé phan tich tac dong
cua thé ché (gom su tuong dong thé ché va chat lugng thé ché) dén hiéu qua xuat khau cua
Viét Nam. Cu thé, phuong trinh udc lugng nhu sau:
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TEij,t =a+ ﬁlTEij,t—l + IBZCLTCij,t + ,83TDTCUI + gij,t (2)

Trong d6: TE;j ; 1a hi€u qua udc lugng xuat khau ciia Viét Nam sang cic qudc gia j
tai thoi diém t. CLTC;;, 1a chat luong thé ché clia nude i va nuée j tai thoi diém t. TDTC;; ,
1a twong ddng thé ché cua nudc i va nudc j tai thoi diém t. g; ¢ 1asai s0.

Trong nghién ctru ndy, chung t6i st dung chi sb tir WGI dé do ludng chét lugng
thé ché cia Viét Nam va nude ddi tac thong qua séu khia canh nhu sau:

Kiém soat tham nhiing (Control of Corruption - CC)

Hiéu qua Chinh Phu (Government Effectiveness - GE)

Su on dinh chinh tri (Political Stability and Absence of Violence/Terrorism - PA)

Chat luong quy dinh (Regulatory Quality - RQ)

Quy tic ctia phap luat (Rule of Law - RL)

Tiéng no6i va trach nhiém (Voice and Accountability - VA)

2.3. Phwong phap wée lwgng

Do ton tai kha nang ndi sinh giira hiéu qua xuat khau va cac yéu té thé ché, nghién ctru
st dung phuong phap System GMM cua Blundell and Bond [11], phu hop véi dir liéu bang
c6 N 16n (nhiéu cdp qudc gia) va T nho (it chu ky thoi gian). Phuong phap nay xur 1y ndi sinh
bang cach két hop phuong trinh & dang sai phan va dang murc, str dung cong cu tir cac bién tré
va sai phan cua bién giai thich. Kiém dinh Hansen va Arellano-Bond dugc ap dung nham
danh gia do phu hop va tinh nhat quan ctia mo hinh.

2.4. Nguén sé ligu

Nghién ctru st dung dir liéu vé xuét khau caa Viét Nam sang 79 qudc gia trong
giai doan 2002 - 2022. Gia tri kim ngach xuat khau dugc lay tor WITS; dir liéu GDP va dan so
tir World Bank. Khoang cach dia 1y giita cac qudc gia duoc thu thap tir CEPIL. Chat luong
thé ché duoc do bang sau chi s6 WGI cia World Bank, bao gom: Kiém soat tham nhiing (CC);
Hiéu qua chinh phu (GE); On dinh chinh tri (PV); Chét luong quy dinh (RQ); Phap quyén (RL);
Tiéng noéi va trach nhiém giai trinh (VA).

3. KET QUA NGHIEN CUU VA THAO LUAN

3.1. Kiém dinh tinh dirng

Két qua kiém dinh don vi goc Levin-Lin-Chu cho thay tat ca bién trong nghién ciu
déu dat tinh dung, voi p-value = 0.000 < 0.05, cho thay khong ¢6 van dé bat dinh trong dit
liéu bang. Diéu nay giup dam bao dé tin cay cho cac wdc luong, cho phep tiép tuc sur dung
m6 hinh SFA va sys-GMM dé phan tich hiéu qua xuat khau va cac yéu t6 tac dong.

Bang 1. Két qua kiém dinh don vi géc Levin-Lin-Chu

Tén bién Unadjusted t Adjusted t* p-value
InExport_ijt -18.114 -14.438 0.000
InGDP _it -30.548 -28.732 0.000
InGDP _jt -17.983 -12.428 0.000
InPOP it -20.193 -20.633 0.000
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InPOP_jt -12.247 -11.963 0.000
TDTC CC -3.454 -3.364 0.000
TDTC GE -4.800 -4.653 0.000
TDTC PV -7.755 -1.477 0.000
TDTC RQ -5.612 -5.461 0.000
TDTC RL -6.757 -6.534 0.000
TDTC VA -3.578 -3.521 0.000
CLTC CC -7.367 -7.053 0.000
CLTC GE -17.263 -16.518 0.000
CLTC PV -14.019 -13.435 0.000
CLTC RQ -9.722 -9.295 0.000
CLTC RL -14.973 -14.325 0.000
CLTC VA -6.113 -5.837 0.000

Nguon: Theo tinh toan cia tac gia

3.2. Két qua wée lwong higu qua xuat khau cia Viét Nam

Két qua bang 2 cho thiy, GDP ciia nudc nhap khau (InGDP _jt) ¢6 tac dong dwong va
rat c6 y nghia thong ké (hé so 1,139; p < 0,001), khang dinh vai tro thuc day thuong mai cua
quy mo kinh té doi tac, phu hop vai ly thuyét trong luc. Nguoc lai, GDP nuéc xuat khau

A A A

(InGDP_it) CO h¢ so am (-0 /730) va khong c6 ¥ nghia thong ké, cho thay anh hudng chua
ro rang Dan s6 nudc nhap khau (InPOP _jt) c¢6 tac dong am, c6 y nghia & mirc 5% (p = 0,025),
goiy rang quy md dan s6 Ién nhung thu nhap thap c6 thé lam giam nhap khau. Trong khi do,
dan s6 nudc xuat khau (InPOP_it) c6 tac dong dwong kha 16n (13,265), gan dat ngudng y nghia
(p = 0,059). Khoang cach dia ly (InGeo_Dist) c6 anh huong am ro rét (-0,729; p < 0,001),

phan anh chi phi van chuyén 1 tré ngai quan trong trong thuong mai.
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Bang 2. Két qua wéc lwgng mo hinh SFA

Tén bién Coef. Std.Err. z P>z
Frontier
InGDP jt 1.139 0.068 16.860 0.000
InGDP it -0.730 0.702 -1.040 0.298
InPOP jt -0.206 0.092 -2.250 0.025
InPOP it 13.265 7.020 1.890 0.059
InGeo Dist -0.729 0.168 -4.350 0.000
Constant -230.798 110.575 -2.090 0.037
Mu
Constant -55.819 1430.112 -0.040 0.969
Usigma
Constant 3.405 24.819 0.140 0.891
Vsigma
Constant -0.656 0.347 -1.890 0.059
sigma u 5.488 68.105 0.080 0.936
sigma v 0.720 0.125 5.760 0.000
lambda 7.618 68.057 0.110 0911

Nguon: Theo tinh toan cua tac gid
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Két qua bang 3 phan anh toan dién tinh hinh xuat khau thyc té, xuat khau tiém ning,
hiéu qua xuat khau ciia Viét Nam sang thé gidi trong giai doan 2002 dén 2022. Trong hon
hai thap nién qua, kim ngach xuét khau thuc té cua Viét Nam ting truong lién tuc, tir 15,14
ty USD nam 2002 1én 358,58 ty USD vao nam 2022, tic ting hon 23 1an. Su gia ting nay
phan anh qué trinh chuyén d6i thanh céng ctia Viét Nam sang nén kinh té dinh hudng xuat
khau, ciing voi nhitng thanh tuu trong viéc mé rong thi truong, thu hit du tu nude ngoai va
tham gia vao cac hi¢p dinh thuong mai ty do quan trong.

Bing 3. Tiém ning xuat khau caa Viét Nam sang Thé gi6i

Nim Xuat khau thyc té Hi¢u qua Xuat khau tiém Tiém nang xuat
(ty USD) xuat khau nang (ty USD) khau (ty USD)
2002 15.139 0.748 20.244 5.105
2003 18.975 0.748 25.352 6.378
2004 25.027 0.751 33.325 8.298
2005 30.663 0.747 41.070 10.407
2006 37.667 0.746 50.488 12.821
2007 46.284 0.742 62.359 16.075
2008 59.274 0.736 80.516 21.242
2009 54.319 0.726 74.797 20.478
2010 68.969 0.712 96.817 27.848
2011 92.808 0.714 130.003 37.194
2012 110.090 0.715 153.887 43.796
2013 126.951 0.718 176.706 49.755
2014 143.986 0.719 200.205 56.219
2015 156.090 0.726 215.019 58.929
2016 171.588 0.725 236.564 64.977
2017 208.409 0.727 286.600 78.191
2018 235.817 0.724 325.520 89.703
2019 254.830 0.725 351.699 96.869
2020 273.214 0.729 374.747 101.533
2021 325.137 0.730 445.406 120.269
2022 358.578 0.729 491.932 133.354

Nguon: Theo tinh toan cua tac gid

Song song vai d6, xuat khau tiém ning cling ting manh tir 20,24 ty USD nam 2002
1én 491,93 ty USD vao nam 2022. Didu nay cho thiy khong chi ning lyc san xuit ma ca co
hdi mé rong thi truong cua Viét Nam ciing duogc cai thién ro rét. Tuy nhién, tdc do gia tang
ctia xuat khau tiém nang ludn cao hon tc do ting cua xuat khau thyc té, ddn dén tiém ning
xuat khau chua duoc khai thac ngay cang 16n.

Dang chu ¥, chi sb hiéu qua xuat khau twong ddi on dinh trong sudt giai doan, dao dong
trong khoang 0,712 dén 0,751. Chi s6 nay cho thiy Viét Nam da duy tri mirc khai thac tiém
nang xuat khau & mure tir 71,2% dén 75,1%. Mic du day 1a murc hiéu qua twong ddi cao so véi
nhiéu qudc gia dang phat trién, nhung viéc chi s6 nay khong co xu hudng cai thién theo thoi
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gian ham ¥ rang kha nang khai thac thuong mai van bi gioi han boi mot sé rao can cd hitu.
Nhiing rao can nay co thé dén tir chi phi giao dich cao, chét Iuong thé ché chua déng déu, ha
tang logistics con han ché, va su thiéu nhit quan trong thuc thi chinh sach thwong mai.

3.3. Tac ddng cha thé ché téi hiéu qua thwong mai cia Viét Nam

Két qua uéc lugng sy tac dong cua thé ché toi hidu qua xuét khau cua Viét Nam ra
thé giGi bang phuong phap sys-GMM dugc thé hién ¢ bang 4. V& kiém dinh do tin cay cua
mé hinh, két qua kiém dinh AR(2) cho thiy khong c6 bang chirng cua tu twong quan bac hai
trong phan du (p-value > 0,1 & tat ca mé hinh). Bong thoi, kiém dinh Hansen vé tinh hop &
cua cong cu trong Sys-GMM cho két qua chap nhan duoc, vai gi tri p dao dong tir 0,084 dén
0,812 phan l6n déu vurgt mirc 0,1. Didu nay cho thiy két qua udc lugng 1a dam bao do tin cay.

Bang 4. Tac dong cua thé ché téi hiéu qua xuit khéiu cia Viét Nam ra thé gigi

Tén bién CC GE PV RQ RL VA
- 0.964** | 0.580** | 0.973** | 0.910%* | 0.536%* | 0.716**
brl (0.001) | (0.007) | (0.001) | (0.012) | (0.005) | (0.001)
TDTC 0.003** | 0.020*%* | 0.007** | 0.036** | 0.031** | 0.065**
(0.000) | (0.001) | (0.001) | (0.006) | (0.001) | (0.001)
CLTC 0.003** | 0.134** | 0.037** | 0.027** | 0.005** | 0.003**
(0.000) | (0.006) | (0.002) | (0.006) | (0.001) | (0.000)
Constant 0.025%* | 0.285** | 0.018** | 0.050** | 0.301** | 0.147**
(0.001) | (0.004) | (0.001) | (0.009) | (0.003) | (0.001)
Sb quan sat 1660 1660 1660 1660 1660 1660
AR(2) |z -1.23 -1.53 -1.33 -1.27 -1.40 -1.42
Pr>z 0.218 0.127 0.184 0.205 0.161 0.155
Hansen | X2 79.23 70.64 78.79 55.18 82.71 82.83
Prob> X2 0.166 0.238 0.154 0.084 0.812 0.809

Ghi chii: Sai s6 chudn trong ngodc; * Y nghia thong ké ¢ mikc 0,05; ** Y nghia théng ké ¢ mikc 0,01.

Trudc hét, hé s cia bién tré TEij,t-1 c6 hé s6 dwong va y nghia théng ké ¢ mirc 1%
trong tat ca cac mo hinh (dao dong tir 0.536 dén 0.973), cho thy hiéu qua xuit khau c6 tinh
phu thudc cao vao gia tri qua khir va duy tri 6n dinh theo thoi gian.

Bién CLTC (chét luong thé ché trong nuéc) cling c6 tac dong tich cuc va co ¥ nghia
& mirc 1%, vai cac hé sé 1an luot 1a: CC (0.003), GE (0.134), PV (0.037), RQ (0.027), RL
(0.005), va VA (0.003). Dic biét, hi¢u qua chinh phi (GE) 1 yéu t6 c6 anh huong 16n nht,
cho thiy vai tro quan trong cia cai thién dleu hanh, thyc thi chinh sach va cung ung dich vu cong
d6i voi hiéu qua thuong mai. Céc chi s6 thé ché khac nhu kiém soat tham nhiing, phap quyén
va trach nhiém giai trinh cting gop phan nang cao hiéu suét xut khau.

Bién TDTC (twong dong thé che v6i dbi tac) mang dau duong, c¢6 y nghia thong ké va
hé s6 tir 0,003 dén 0,065 phéan 4nh rang sy tuong dong vé luat phap, quy dinh va chuan muyc
didu hanh giup giam chi phi giao dich va cai thién hiéu qua xuat khau. Két qua nay phu hop
voi 1ap luédn trong cac nghién ctiu cua Liu va cong su [12]; De Groot va cong su [13],
khang dinh rang thé ché twong dong gitp ting cudng do tin cdy, giam bat dinh, va rit ngin
thoi gian thuc hién hgp dong giira cac ddi tac thwong mai.
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Bang 5. Tac dong cua thé ché téi hiéu qua xuit khau cia Viét Nam sang cac khu vuc

Chau A Chau Au Chau My

Tén CLTC TDTC CLTC TDTC CLTC TDTC
bién

Std. Std. Std. Std. Std. Std.

Coef. Coef. Coef. Coef. Coef. Coef.

Error Error Error Error Error Error
CcC 0.008** | (0.001) | 0.011** | (0.001) | 0.028** | (0.006) | 0.058** | (0.007) | 0.120** | (0.043) | 0.128** | (0.035)
GE 0.088** | (0.005) | 0.018** | (0.002) | 0.013* | (0.005) | 0.051** | (0.003) | 0.220* | (0.107) | 0.464* | (0.236)
PV 0.027** | (0.003) | 0.006** | (0.001) | 0.137** | (0.013) | 0.012** | (0.002) | 0.163* | (0.076) | 0.766** | (0.267)
RQ 0.046** | (0.001) | 0.029** | (0.002) | 0.021** | (0.003) | 0.054** | (0.005) | 0.0697* | (0.027) | 0.078** | (0.027)
RL 0.127** | (0.019) | 0.036** | (0.006) | 0.023** | (0.004) | 0.047** | (0.005) | 0.0887* | (0.040) | 0.125* | (0.053)
VA 0.033** | (0.005) | 0.077** | (0.008) | 0.014** | (0.004) | 0.090** | (0.013) | 0.196* | (0.097) | 0.044** | (0.017)

Ghi chl: CLTC: Chat liong thé ché, TDTC: Twong dong thé ché. Std. Error: sai sé chuan;
* Y nghia thong k& ¢ mizc 0.05; ** Y nghia thong ké ¢ mirc 0.01.
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Két qua bang 5 cho thay, ca chit luong thé ché (CLTC) va twong dong thé ché (TDTC)
déu tac dong tich cuc va cé y nghia dén hiéu qua xuét khau cta Viét Nam, nhung muc do
anh huong khac nhau giita cac khu vuc. O Chau A, cac chi s6 CLTC va TDTC déu c6 hé s6
nho nhung y nghia théng ké cao, phan anh vai tro 6n dinh nhung cai thién con han ché. Tai
Chau Au, tac dong manh hon, dic biét véi yéu cdu vé minh bach va phép 1y. Chau My l1a
khu vuc nhay cam nhét v&i thé ché, véi cac hé s6 CLTC va TDTC déu cao, cho théy hiéu
qua xuét khau phu thudc 16n vao sy céi thién va tuong thich thé ché. Két qua nay nhan manh
su can thiét cta cai cach thé ché linh hoat theo tung thi truong xuét khéu.

4. KET LUAN

Nghién ciru cho thay hiéu qua xut khiu cta Viét Nam giai doan 2002 - 2022 van thap
hon tiém nang, dac bi¢t tai Chau A - noi khoang cach thé ché nho nhung khai thac chua hi¢u
qua. M6 hinh SFA va hdi quy GMM khéng dinh chat luong thé ché trong nudc va mirc do
tuong dong thé ché véi ddi tac déu c6 tac dong tich cuc dén hidu qua thuong mai, nhd giam
chi phi giao dich va tang niém tin giita cic bén. Tac dong thé ché co su khac biét theo khu
vuc: & Chau A, thé ché trong nude dong vai tro chinh; ¢ Chau Au, can nang cao chét luong
thé ché dé dap ung tiéu chuan nghiém ngat; con tai Chau My, sy twong dong thé ché 1a yéu
t6 quyét dinh. Do d6, cai cach thé ché can linh hoat theo tig thi trudng: ting cudng chat
luong thé ché dé tan dung RCEP, ACFTA tai Chau A thic déy tuong déng thé ché véi
chuan muc EU dé khai thac EVFTA; va thu hep khoang cach thé ché tai Chau My qua nang
cap phap luat thuong mai va hd trg doanh nghiép tiép can thi truong tiéu chuan cao.
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THE ROLE OF INSTITUTIONS IN PROMOTING VIETNAM'S
TRADE EFFICIENCY

Nguyen Thi Hong, Nguyen Khanh Doanh
ABSTRACT

This study aims to evaluate the impact of institutional quality and institutional similarity
on Vietnam's export efficiency during the period 2002—2022. Based on Vietnam s export data
to its trading partners, the study employs the Stochastic Frontier Analysis (SFA) model to
estimate export efficiency, and the System Generalized Method of Moments (sys-GMM) to
examine the effects of institutional factors. The results show that both domestic institutional
quality and institutional similarity with partner countries have a positive impact on export
efficiency. Regional analysis reveals significant differences: in Asia, export efficiency remains
low despite high institutional similarity; in European markets, regulatory harmonization plays
a crucial role in unlocking export potential; and in the Americas, both domestic institutional
reforms and enhanced institutional compatibility are important. These findings suggest that
institutional reforms should be flexibly designed, region-specific, and tailored to the
characteristics of each target export market.

Keywords: Export efficiency, institutional quality, stochastic frontier analysis, GMM,
Vietnam.
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